=

S1| ) No [#1 #2

| 4{ESC 45000 45 45
GR 74 74
SP 30 30
PL 25 25
Total 174 174
Rev Res 4 4
Stat Res 6.5 6.5
Loan 350 300
Buyback price 300 300
No of Shares 45000( 45000
MaximumNo /] 25%| 41250 11250] f”

i _— UN
{25% of PUC & FR // 4350000( 4350000
No of shares 14500 14500
)
Debt/Equity Test / j—
Equity after Buyback C 175D (150
Reduction possible -1 41 )
FV 100 [U/gD
BB Price 300 300
Buyback amount -75000( 1800000
No of shares -250 6000
ESC post buyback 45250| 39000
Value of ESC 4525000}-3900000
.
1-0D)39,00,000
2 - Ol
3-D)6,000 .
([4- D) 6,000 y yiv

5-C) 1/10th of PUC & F




CS2 |Segment Reporting [P Q S |T Total
External 66 94 6| 5701 9 250
Internal 10 5 10( 10| 10 5 50
Total /76]) (99 16| 15/80|) 14 300
— | - 3o
Result 22 4 | 320 1 (50
—+ T [ 1 5
- 7
o e — N
Assets 112|147 28| 28) 21| 14 350|
A (35 )
( ls)p,QaT 1
) |7 PQaT
| [s)ypaT
\ [o)P&q
~—h N
CS3_|Grant &A}a{ 2\ "%
~ |Refunded __— (30 T 1
Debited 3 — > —
'\/1'6) D-18 lakhs expense
11)3,30,000 ] /ST00WP = W boblld plel  hsusmd ) be &
12)D730,00,000 N
11318, ii, il >
14) 3,25,000 | "~
15) 61,85,000

o
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Case Scenario— 11 :

FTULhnitedhsngmulsmelyP.Q,R,S.T&U.]\etoulwmm(inmd
and external), profit and losses and assets are set out below :

TR

TlIn Lakh
Segment P Q R S s 3 U Total
External Sales 66 94 6 5 70 9 250
Internal Sales 10 5 10 10 10 5 S0
Result (P&L) (( VL2 Q)
t 22 4 @ 3
Total Assets 112 147 2§ 28 21 14 P |

Based on the information given in above Case Scenario, answer the follow
Question Nos. 6-9 as per AS 17 ‘Segment Reporting’ :

6. Which would be the Reportable Segment on the basis of Overall Tes

\(})/P,Q&T

(B) P,QS&T

(C) P&T

(D) P&Q
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Case Scenario - I1I : -

On 3 APl‘ﬂ 2022, Z(X Limited received a State Government grant of T 150 lakhs
ting up a Manufacturing Unit in a notified backward area. A bank loan of .

Z 50 lakhs was also obtained on 1% April 2024, ZYX utilized the grant and loan as |
b,_——————//‘

under :
Particulars Zin Outof | Outof Loan
Lakhs Grant Z in Lakhs
Lo
Construction of Factory building 100.00 , 30.00-
Purchase of M@ 50.00 | D
S~ B
Advance for purchases of loading vehicle 30.00
Working capital 20.00
200.00

K for the year ending 31.03.2025 was < 5,50,

The State Government grant was credited to the Deferred Grant Account. Qut of

ant T 30 lakhs used for the purchase of Machinery were refunded in March 2025
due i,
Machinery is 4 years with Nil residual value.

s-non-compliance with certain Govemment conditions. The estlma d

o CNJ1




, - ©)

CNJ1
During the year 2024-2025, the Company also received a subsidy of ¥ 8 lakhs from

the Central Government for setting up a unit in notified backward area. This subsidy
is in the nature of promoters’ contribution.

During the year 2024-2025, the Company incurred ¥ 18 lakhs on publicity and

research for a new consumer product, which was marketed in the same year but

proved to be a failure.

Based on the information given in above Case Scenario, answer the following
Question Nos. 10— 13 :

10. As per ible Assets’, is the correct accounting treatment for
T 18 lakhs spenton pﬁﬁﬁgﬂy and research expenses during the year 2024-2025 ?

(Ams is treated as an h tangible asset and amortised equally over
10 years.

(B) ¥ 18 lakhs is treated as an intangible asset and amortised equally over
5 years.

(C) ¥ 18lakhs is treated as goodwill and appears as an asset in the Balance

Sheet.
# 18 lakhs is charged as an expense in the Statement of Profit and Loss.

(

11. What is the amount of net borrowing cost t?_?iff’gitj‘,igfg—z—

M 3,30,000

(B) ¥5,50,000

(C) ¥1,65,000

(D) Z2,75,000
CNJ1
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14. The following data apply to SRS Limiteq’s defined benefit pension plan for
— the year ended 31% March 2025 -
Particulars Amount
®)
Fair market value of plan assets as on 01.04.24 , | 10,00,000
Fair market value of plan assets as on 31.03.25 14,25,000
Employer Contribution 3,50,000
Benefits paid 2,50,000

What is the actual return on plan assets as per AS-15 ‘Employee Benefits’ ?
(A) Z2,50,000 ~ (B) %5,25,000

Wus,ooo (D) %3,50,000

15. KPK Limited is installing a new Plant at its prodchhty It provides you

the following information: ~—
Cost of the Plant (Cost as per Supplier’s Invoice) ¥ 45,00,000
Estimated Dismantling Costs to be incurred after 5 years ¥ 3,25,000
Initial Operating Losses before commercial production 2 4,00,000
/(fmcmt paid to Supplier of Plant for deferred credit } ¥ 2,50,000
Initial Delivery and Handling Costs ¥ 1,85,000
Cost of Site Preparation ¥ 5,00,000
Consultants used for advice on the acquisition of the Plant ¥ 6,75,000
What will be cost that can be capitalized for Plant in accordance with AS-10

77
(B) %62,60,000
(D) 7 58,60,000

| ' i
=l ‘
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(iv) In the year 2024-2025, XY Limited supplied goods of QOOd e
consignment basis to ABC (a retail outlet). ABC so@ goods
¥ 60,000 during the year and rest of the goods are still lying in its store.

XY Limited recognizes ¥ 60,000 revenue in its books for the year
2024-2025.

On 31* March 2025, the following balances are extracted from the books of Chia
Limited :

Particulars ¥in Lakhs
40,000 Equity Shares of ¥ 100 each o = 40.00
Money received against share warrants 2-70_ _

General Reserves 6.90

Capital Reserves (T 20,000 is Revaluation Reserve)

Profit and Loss account

Securities Premium

Deferred tax liabilities (Net)

10% Debentures (secured) »

Loan from SSA Finance Corporation
Other Long-Term Loans (unsecured)
Short term borrowings «

Trade Payables

Other current liabilities o

Short-term provisions

Total

CNJ2
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CNJ2
Freehold Land « 30.5;27 )
Plant & Machinery « 26.80
Investment in Debentures of Glad Limited 6.00
Capital work in progress 11.40
Trade receivables * 11.57
Inventories (finished goods) (as on 31 March 2025) * 4.67
Goods-in-transit (finished goods) (as on 31* March 2025) 1.35
Call in arrears 0.64
Cash in hand 0.56
Balances with banks- 7.70
Total 101.57

The following additional information is also provided :

(i) The Authorised Share Capital consists of 50,000 Equity Shares of T 100 each.

(i1) S,QQOO fully paid equity shares were allotted as consideration other than cash.

(iii) Debentures of Glad Limited are acquired by the Company with the intention of

holding them for more than two years.

(iv) The Cost of Plant and Machinery is T 41,00,000.

CNJ2







3. W@

M
N2

The following are the summarised Balance Sheets of Magenta Limited :

Particulars | 31%March 2024 | 31" March 2025 |
(@ in Lakhs) (¥ in Lakhs)
Equity Share Capital 15.00 20.00
12% Redeemable Preference Shares 7.50 5.00
Profit & Loss A'c 1.50 2.40 §
General Reserve 410 6.00 P
Outstanding Expenses 1.00 0.80 i
Trade Payables 275 415 -
Provision for Tax » : 2.00 2.50 g
Total s 40.85
Goodwill 575 4.50
Land & Building « 10.00 9.00
Plant & Machinery » 400 9.50 L
Inventories 485 43S
Trade Receivable 8.00 12.60 -
Cash and Bank 0.50 0.40 i
Marketable Securities 0.75 0.50
Total 3388 4085

P.T.O.
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“Womare reguired to calculate -

@ V*'--seifdiscmmtingmeisw%onﬂ"Mamhzozs.
@) h-'mhsstoberwognizzedformeywendedﬂ’hdarchZOZS.
{3) Revised carrying amount of asset on 31% March 2025.

(P.V. factor @ 10% 0.909, 0.826, 0.751, 0.683, 0.621, 0.564)

£ The following arc the summarized Balance Sheet of Blue Limited and Yellow 14

Limited a5 a1 31% March 2025 -
Particulars Blue Limited = Yellow Limited
(® in Lakhs) ( in Lakhs)
Equity and Liabilities |
Equity Shares of ¥ 100 each | 40.000 28.000 -
10% Debentures of T 100 each 15.000 -
8% Debentures of T 100 each =g | 8.000 -
et | 1500 | 0.670
_ Geatuity Fund (Long term) 3.450 1.300
ll. Trade Payables iy ‘-
bt i 1.240 0.880
L. TS 0.710 0320
> rnd o
1
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I 1.795

8.750
Goodwill 5

26
: 35.650 3
Property, Plant and Equipment

4.800

oy " 8.890
4.650

Trade Receivables 13.535
Cash in hand 0.485 =
Balances with banks 1.990 0.608
Total 69.300 43.420

On 31* March 2025, Blue Limited absorbs the business of Yellow Limited o
following terms :

(i)

(i)

(iii)

(iv)

(v)

issue of 10% Debentures at par in Blue Limited.

There is an unrecorded current asset of ¥ 1,16,000 in the books of Yellow

Limited, which is taken over by Blue Limited.

Trade payables of Yellow Limited included ¥ 1.50 |
»20,000 payable to
e payable

i -
(e

-

Inventory of Yellow Limited is taken over b e
y Blue Lm -
its book value. ted at 10% mo;

(:}oodwill of Yellow Limited on absorption is 1o b ccmpt
times of simple average profits of preceding three fmanci:u ed bz
Z 4,50,000; 2022-2023 : T 3,90,000; and 20232024 . : years -( “e -
2022-2023, therc was an embezzlement of ¢y}, by an N »35,000). Ir
e o

CNJ2
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(c) Shanti Limited situated at Chennai was incorporated on 1% Apnl 2024. It
opened two branches at Madurai and Tiruchi during the year. All goods sold o
the Branches by Head Office are invoiced at Cost plus 25%. All expenses
relating to branches are paid by the Head Office. Each Branch has its own Sales
Ledger and sends weekly statements to Head Office. All cash collections are
remitted daily to Head Office by the Branches. The following particulars
relating to the year ended 31% March 2025 are extracted from the weekly
statements sent by the Branches :

Particulars Madurai .I Tiruchi
(% in Lakhs) ," @ in Lakhs)
Credit Sales 1,25,200 : 1,10,000
Cash Sales 78,600 ! 85,200
Sales Returns 2,300 ‘ 1,200
Trade _lieceivable 34,500 | 23,600
Rent and Taxes ' 3,200 4500
Bad Debts 6,000 =
Salaries : 16,000 18,000
General Expenses 2,600 1,500
Goods Received from Head Office 1,50,000 1.25.000
Advertisement 7,500 5,200 2
Stock as on 31* March 2025 45,000 35,000

CNJ2 P.T.O.






