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- Answers to quesuons are to be glven only in Enghsh except m the case of cand1dates who have B i

opted for Hmdl Medmm. If a candidate has not opted for Hindi medlum, h1s answers in Hindi’ _ L

w111 not be valued
Questlon No. 1is compulsory

Attempt any five questlons from the rema.lmng six questlons o "

S Manks
1 (a) The Annual General Mesting of ABC Limited declared a d1V1dend attherate 5
. 'of 30 percent payable on pa1d up eqmty share cap1ta1 of the Company as
_ _-irecommended by Board of D1rectors on. 30th Apnl 2013 But the Company : .
. was unable to post the d1v1dend warrant to Mr Ranjan, an eqmty shareholder : '_

of the Company, up to 30th June, 2013. Mr. Ranjan filed a suit agamst the -

Company for the payment of d1v1dend along w1th mterest at the rate of 20.-'_

"'-'percent per annum for default penod DCCIde in the hght of prov1s1ons of the

; Compames Act, 1956 whether Mr Ranjan would succeed 2 Also state the |
'drrectors hab111ty in th1s regard under the Act

®) - The Board of' Directors of XYZ-Limited decided to pass a reSOlution o 4
B purchase 35, 000 eqmty shares of ¥ 100 each of PQR Limited ata meetmg

Draft a specrmen Board Resoluuon to be passed at the sa1d meetmg

 HCD - PTO.



2

| (b)

@)
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(c) What 1s Dlrector Identlﬁcatlon Number (DIN) ?7 Mr. Mohan a newly

appomted dlrector of RST L1m1ted apphed for DIN. Adv1se him about the list

- of scanned documents required to be attached with DIN-l

(d) A recogmzed stock exéhange proposes to make bye-laws for the regt:latlon"- :

' and control of contracts relatmg to the purchase and sale of securmes State
the legal requlrements under the Securmes Contracts (Regulauon) Act, 1956 .
to g1ve effect to the proposal Explam the powers of the Securmes ‘and
Exchange Board of India ‘to amend the bye-laws of a recogmzed stock

exchange

(a) Mr Raman brother of Mr. Rahul a d1rector of VMR anted was appomted

- as Chief Accounts Ofﬁcer on a monthly salary T 2,80,000 w1thbut the S

knowledge of Mr Rahul. Refemng to. the prov1s1ons of the Compames Act,

1956 state the time limit i in which the Company may complete the necessary. )

legal formahtles for the said appomtment. Also exp‘lam the consequences,
2 | case the Company faﬂs to do so.

..\

The Board of Dlrectors of Ra_] Steels Lmnted consists of one Managmg
Dxrector, one Techmcal Dlrector and three ordmary Dlrectors Mr Snram an
ordmary Dlrector sent h1s remgnatmn m wntmg to the Company Mr RaJ, the
Managmg Du'ector also sent his resignation to the Chalrman of the Board of
' DlIeCtOI'S and requested that he shall be reheved 1mmed1ately When does the

resrgnatron take effect 7 Is 1t poss1Ble for a D1rector to- res1gn orally or’
wrthdraw the res1gnat10n 7 |
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3. (a)-, One-fourth of the subscnbed capital of AMC L1m1ted was held by the 8 |
' : Govemment of RaJasthan Mr Neeraj a quahﬁed Chartered Accountant was -
- appomted as an aud1tor of the Company at the Annual General Meetmg held
| on 30% April 2013 by an ordmary resolution. Mr SanJay, a shareholder of the - |
Company obJects to the manner of appomtment of Mr. NeeraJ on the ground
“of: v101atlon of the Compames Act 1956 Decide, whether the ob]ecuon of
' "Mr SanJay is- tenable 2. Also examme the consequences of the above

E appomtment under the sard Act

| (b) NCP Limited a li'sted 'company -proposes to issue equi:ty-s'hares-under the .8
e “Inst1tut10nal Placement Programme” Explain the prov1srons ‘of SEBI (Issue =: |
of Caprtal and Drsclosure Reqmrements) Regulatrons 2009 on the. followmg -
aspects : _ ; '
. .(i) ) Condrtrons for mst1tut10na1 placement programme
(i) Mm1mum number of allottees
; (m) Restnctlons on size of the offer

. (1v) Transferabrhty of elrgrble secuntres

R a4 (a) The Board of D1rectors of Quahty Forgmgs L1m1ted havmg a pard-up share 8
' - = capxtal of X 80 lakhs appomted Ram Marketmg Limited as sole sellmg agent |

P . .-for a penod of five years w1th effect from 1% January, 2012 The D1rectors of
o - Ram Marketmg L1m1ted were holdmg fully pard-up shares of face value of

[ T35 lakhs in Quahty Forgmgs Limited. Specral Resolutlon approvmg the

\ .. BT | . appomtment of sole sellmg agent was passed in the general meetmg heldon

“ 4 ; - o 20th May, 2012 Approval of Central Govemment was obtamed on - 3
B ' | * October, 2012. Examine with reference to the Prov1s10ns of the Compames

‘ .
l R . Act, 1956 whether the appomtment of sole se]lmg agent is valid.
Pl _ .
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L What would be your answer if paid-up:. share cap1ta1 of Quahty Forgmgs

S ®

o - of accounts of a bankmg company, appomtment of Auditor and the Audrtor s |

LLmlted was only %40 lakhs on 1* January 2012 and’ 1t Was mcreased to X 80 '

‘lakhs on 1% January, 2013.

Explam the Provisions of the Bankmg Regulatlon Act, 1949 relatmg to audit

-',;*,report State whether the Prov1s1ons of the Compames Act,. 1956 relatmg to. :
- powers, duues and funcuons of an Audrtor of a company are apphcable to the'

o statutory AlldltOl‘S ofa bankmg company

) Modem Textrles lerted incurred huge losses durmg the last three ﬁnanc1al ‘
: years and its ﬁnancml posmon was bad The Company created a legal
":mortgage on some.of its 1mmovab1e propert1es m favour of a bank on 1“'-' o
" September, 2012 in the hope that by keepmg good fa1th w1th the bank it - o
_ could get further advances from the bank and the same could be utrhzed to
' revrve the Company Some credrtors ﬁled wmdmg up petmon m the court on : \
o 15th January 2013 The court passed an order of wmdmg up on 1St August,

"-2013 Answer the followmg w1th reference to the prov1s1ons of the ._ .

- Compames Act 1956

@) What 1s meant by ‘Fraudulent Preference’ '7 State the effect of

‘Fraudulent Preference

(i) Whether the creatlon of legal mortgage by the Company m favour of :

the bank would amount to fraudulent preference 7



M A group of shareholders holdmg 12%. of the 1ssued share cap1ta1 of'-" |

(i) _ -Specmhty Chem1ca1s anate Limited is control]ed by two groups of

| __(a)

o co-operanve soclety u.nder the Pl'OVlSlOIlS -of -the Compames Act, 1956. .

'_(b)

EoR

in this regard

_ _.Umque Products lerted have filed a petmon before the Company Law _
Board- allegmg various acts ‘of illegal, mva]rd and nregular nansacnons .

- . entered mto in the name of the Company

s members The group hoIdmg ma_]onty of shares made an apphcatlon to. ..

Company Law Board a]legmg oppressnon by the rnmonty group

NKM Producer Company passed a resoluuon at its general meetmg on

3 __'?-" : Apn.l 2013 1o reconvert the . producer company into mter-state'

Adv:se the Company. asa profess1ona1 regardmg the method to ‘be followed

 for re-conversmn of Producer Company to inter-state oo-Operanve soc1ety o

u.nder the above Act '

: Prem1er Technotogtes Lumted pmposes 10 takeover Modem Solutlons
Ll.l]]lted., an unlisted company, by makmg an offer to the members of Modem o
_ Solunons I..:m1ted to purchase all t.hen' shares At present, Premier - |

: -Technolog1es lelted are. not: holding any shares in Modem Solutions

- HCD . Marks
Examine the merits. of the fouomg petitions made under Sections 397 and 8 |
. 398 of the Compames Act, 1956 in the hght of Jud1c1a1 pronouncements made -

'anted Explam bneﬂy the steps to be taken under the Compames Act, 1956 '
to gwe effect to the proposed takeover
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Attempt _'any four :

L ®
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(a) Examme wrth reference to the Prov1s1ons of the Forelgn Exchange

Management Act, 1999 and the rules made thereunder whether. forelgn

o exchange can be drawn for the followmg purposes

RCh

)

Mr Gopal a cine artlst in Indla proposes to orgamze a cultural o

B programme at Duba1 and reqmres to draw forelgn exchange-.
-'.Ussloooochorthpurpose |

Mr Shah proposes to: v1s1t Umted States ona busmess tour and for this

B urpose he wants to draw forelgn exchange US$ 40, 000 for meetmg :
_ expenses : -

(b) A truck manufactunng company proposes to enter mto dlstnbutorshlp

agreements requmng the dealers not to sell trucks of other manufacturers

: and also not to sell the trucks out51de the terntory ass1gned to them

Examme with reference to the Prov1s1ons of the Competmon Act

2002 . whether the proposed agreements wrll be con81dered as. Anu-

Competmve Agreements and void in case. the company entered 1nto such
agreements '

PI‘M L1m1ted, a bankmg company maintained the _record -.ofi_all"tt'anSactions |

fora period of 5 years from the date of c‘essation of the transactions b&tieen
' .the chents and the company De01de whether the Company has fulfilled its

_obhganon under the prov1s1ons of the Prevenuon of Money Laundermg Act,
2002, j
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(d) Mr Knshna wants to nommate Mr an, his 10 years old son, asa nommee 4
for hlS life insurance pohcy Advrse him under the provrsmns of the Insurance
: Act 1938 ' '
The deﬁmhon of a word m a statute may be exther rest:ncuve or extensrve 4

.Elaborate this wn.h reference to the: deﬁmtlon of ‘Managmg Du'ector m the
"-Compames Act 1956 ' '
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