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COST ACCOUNTING

Tlme Allowed 3 Hm&s FIN*ANCIAL MANAQEMENT -Max1-mum Marks -—__100 L

RWA-H

‘Answers are.to be given in English except in the case of candldat'es'who'have apted for

| Hmdi Meﬁlum If a candidate hag not opted for Hindi Medium, hls/her answers in Hindi

w:ll not be valued
 Question No. 1 is compulsory.
. Apswer any five questions from the remaining six questions.

~ Working notes shOuld’ form pait of the ggs&rc_rs; o

Marks -

(a) Human Rosources Department of A Ltd computed labour tumover by :
- replaeement method at 3% for thc quarter ended J-.me 2015 Durmg the
..--QUarter Erosh recrultment of 40 workers was made The number of

| workers at tl:le begmnmg and end of the quarter was 990 and 1010'

- rcspectwely | | | c
You are requjred to calculate the labour tumover rate by Separatlon

| Method and Flux Method

RW.A,-.H . rrO.
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@ o
' L RWA- - R _ :Mlal'ks :
(b) A company gwes the follomng mformmon | | -
'Mﬂfg_.ino'fsa_f_cty" = ?3,75,'000"-'
'_Tbta-l'i."Cqst" = zamiso0
,Margm ofSafety(Qty) - 15000 wits ©

5000 units

3 .-_Break Even Sales in Units -
: _ Youi-al-__e' I_‘eiq_l'.\l';_'red.t(; calcﬁlétf_: .‘ - .-
O sellingrice peranit
o (.iii)': ProﬁWqume Ratio- .. |

(w) Break Even Sales (m Rupees)
:I(V) leed Cost - :-- - " .
' '(c)‘ Frorﬁ the follomﬁg Jdetalls of X Ltd preparé the Income Sﬁtement fer
o the year encled?)ls't December2014 SRR S
."Fl_nanpral_;]'_,gvgragg__ : I2 Vo
_ Interést - ? 2’000 : -
o OIIJe:ratmg. Lever:;ge .. ' 3
| ---Vanable costas apercenﬁge of sa.les ' 75% _.
Ililc‘:’mejtja?clfatc_:--' o ;  . ._ 30%'.
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G))

3 (a)

'd'is'coun‘t'With-2%:.ﬂot'at'ioncOs‘t. -

3) o
© RWAH . Marks
A company issues 25, 000 14% debentures of ¥ 1,000 each. The debentures
are redeemable after th_e_ expiry. period of 5;years. Tax rate apphcabl_e to the |

' company is 3‘5:% (including 'surcharg'e and education cess).

‘_Calculate'-the‘ 'cost'_of debt after tax if debentures are issued at 5% -

M.L: Auto Ltd isa manufacturer of autor components and the detalls of 8

_ 1ts expenses for the year 2014 are glven below

A | -}f.'-'
() f Openmg Stock of Matenal wo _' | 1.,50500'0 '
(ii). -Closing Stock of Matenal : | __2,00;0:0(;,’. -
7_(i_ii') Purchase of Matenal_ | _ o . '...-1._8’50’0095,
| _(i‘jr.)-' D_rrectLabour : R | '9’50’060:
@ FactoryOverhead 380000
N (vl) Adniin.i:strativefoverhead“. o o 250400

B Dunng 2015 the company has recelved an order from a car

manufacturer where it estlmates that the cost of materlal and 1abour w111-

" be T 8,00,000 and ¥ 4,50, 000 respectively. M.L. Auto-Ltd charges

| factory overhead as a percentage of drrect labour and adrnlmstratlve '

overhead asa percentage of factory cost based on prev1ous year 'S cost

_ Cost of dehvery of the components at customer s premlses is. estimated

a1 45,000,

"RWAH - . PTO.
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. RWA-H _ o ~ Marks

. You are_..reqd_i?%d-to .

) Calculate the overhead recovery rates based' on actual costs for

S

| -'2014

L

(i) Prepare a de:tatled cost statement for the order recelved in 2015 |

L3

'.Iand the pnce to be quoted 1f the company wants to cam a proﬁt of

C g ]0% Gn sales
. (b) _VRA Lmuted has prov1ded the followmg mformatlon for the year 8
'.'_endmg 31Sl Marcl]., 20]5 | | | |
Deb!__‘?f‘.l“‘ft.Y.RaP? : | N _. | 2 :’ L
lyﬁlmgtmdebt R ? 50 00, 000
Grosspmﬁtkano B 30% :
. IncomeTaxRate 35%
Caprtal TumoverRatlg | -. 1 2 tlmes
| Closmg Smck 8"/ofsales L i

o _'You are requlred to prepare Tradmg and Proﬁt and Loss Account for o

 the y year endmg 31 March, 2015

_.R'WA—:H

P
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- . ’ RWA-I-I B : Marks-
3. (a) XY Cc Lid manufactures two products viz., X and Y afid sells them 8
. __'_through two, drvrsrons East and West Fcr the purpose of Sa]es Budget |
to the Budget Comn:uttee followrng 1nformatron has been rnade .

I ORI

L avarlable for the year2014—15 . .. -

i

S I Budgeted Sales . - _.z_{_ic't't_l__a'l,.S,_a!es
- | East Dwrsm_n West Drvrsmn East Division| West Division| - "

-' - | x| 400 unitsat | .600'un1ts.at 500 units at | 700-unitsat |

. | ¥ | 300umitsat | 500unitsat 200 units at |” 400-units at

'Adequate market studles reveal that product X 1s, pcpular: but under
; __.,-_pnced It is expected that 1f the prrce of X 1s tnc:reased by ? 1 1t w1ll o
‘ _._ﬁnd a ready market On the cther hand, Yis cverprrced and 1f the prrce. o
| of Y i reduced by ? 1 it wrll have more demand 1n ‘the market The
'ccmpany management has -agreed for the aforesald ‘price- changes On__.
| _ the basis of these prrce changes and the repcrts cf salesrnen followrng_ R |

B estrmates have been prepared by the D1v1srona1 Managers :

Percentage mcrease m sales over budgeted sales -
Product East lesron ' .W_es_t Dr_vrsron

. | - X e 10% <. . o 5%

Sy s wlew R
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. RWA-H

: Wlth the help of mtenswe advertlsement campaign, followmg

'_ _'addltlonal sales (over and above the above mennoned estlmated sales

by D1v151ona1 Mangers) are poss1ble

Product Eas_t Dlwsmn West Division |
| X - 60 units (1) units, _
_Y.- o 40 units - 50 units - '

You are requlred to prepare Sales Budge‘t for 2015-16 after' |

. 1noorporatmg above est:mates and also show the Budgeted Sales and
- Actual Sales of2014- 1s.

Balance Sheets of KAS Lul:uted as on 3 13‘ March 2014 and 31 March, :

Marks

_('b)‘
o "._ ' 2015 are ﬁumshed below

(Amount in Rupees) o

'u;i,mges N N

S March 2014 March,ZOlS )

| .'_EQUify_'Share Capital"_: " '_75 00 000_" 71,'02",__5'0,000' :

.Gerj_le_ra.l Reserve :'42 50,000 | 50,00.,600_..

-'_"Pfcﬁt&_LOSS Account | 15 00,000 13,7_’-5,000" |
_1:3%_Débcnuues'of.fac§ value 2 100 each | - 158,00,000 | - 43,50,00_0_'_.'_ .

Ciisfenf'Liabiiities o " 30,00,000 | 3'2_",-50,000:_.'

| Proposed Dividend | 750000 19,10,000 |

| Previsios_ for Income tax | J 22,50,000 ._ _‘ 24,75,000

Total | z_,'s.o,sﬂ_;o.oo__- 2,81,10,000 |

~ RWA-H
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= . RWA-H | Marks
| (Amount in Rupees)
Asat31® | Asat31%
Assets ' =
o ' March 2014 MarCh, 20157
Goodwill 10 00 000 7,75,000
| Land & Building '68,00,000 61,20,000 |
| Plant & Machinery. . 75,12,000 | 1,07,95,000 |
| mvestment 25,00,000| 2125000 -
| Stock _33_,00,0007 27,50,000 |
o |Debtors - 24,45,000 |- 36,20,000 |

| CashandBank -

14,93,000 |

| '2,50,50;000 -

2,81,10,000 |

_- Followmg addmonal mformaﬁon is avmlable

" -._”_(i) __"Dunng the ﬁnanc1a1 year 2014 15 the company issued equ1ty

' sharesatpar '

R _(fi) Debentures were redecmed on 1St Apnl 2014 at a. premium of

10%. .

“the o opemng balance.

" RWA-H

© The Institute of Chartered Accountantsof India

- was credlted 10 General Reserve Account

G ,(_ii_i_) Some mvestments were: sold ata proﬁt of f 75,000 and the proﬁt -
(iv) _Durmg the year an old machme costmg ? 23,50,000 was sold for =
_.? 6,25,000. Its wntten down value was 4 8 00,000.

W) | Deprema’uon is to be provnded on plant and machmery at 20%

. PT.O.

125,000 |




(8) G A |

' (w) There was no purchasc or sale of Ia.nd and bulld,mg
: -(vu) Provlsmn for tax made: dunng the year was T4, 50, 000

You are requlred to prepare a Cash Flow Statement for the” year ended-
ls‘ March 2015 SR ' "

4 . (a) The foIIQng mfonnatlon, is ‘fumlshed by ABC- Company for 8
o '.._;Process II of 1ts ,manufacturmg actm,ty for the month of Apnl 2015 |

- f"(l) i Opemng WOrk-m—Progress * N“

I_‘(u) Umts transferredﬁ'oumcessI . 55:900umtsatz3,278 00 o
- (111) Expendlture deblted to Process II - o

Consumables PN z15 7200 e

st s o " Overtiéad R z 52, 000

: '.:«-I;ab()ur-f: R BT

(w) Umts tl‘anSferred fo Pl‘ocess III N 551 OOO mms U

Consumables _30% B
M e b Labour _60%
o | 0verhead . — 60%.
" ¢vi) Units sc;apped S 2000 units, scrapped umts
S B ' were soli:ﬁli‘éif';‘\_"ii'paf‘mﬁt; -

G et IR
E v

(i) Nommalloss -~ 4% ofunits introduced

© Thelnstitute of Charteréd Accountants of India
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" RWAH ' Marks

_' rYou are requlred to :

@) Prepare 2 Statement of Equlvalent Production-.-

g -(11) Deterrnlne the cost per unit

()

- (iil) Deterrmne the value of Work-m—Process and units transferred to

Process — I

RST Ltd. is expecting an EBIT o£% 4 lakhs for F.Y. 2015-16. Presently 8
the company is ﬁnanced entirely by equity share capltal of %20 lakhs |

w1th equity capltahzatton rate of 16%. The company is conternplatmg

to redeem part of the caprtal by mtroducmg debt ﬁnanctng The .

"'company has two’ optrons to raise debt to the extent of 30% or 50% of -'

) the total fund. -

" (a)'

i It is expected that for. debt ﬁnancmg upto 30 %, the rate of interest will

be 10% and equlty caprtahzatron rate wrll increase to ‘17%. If the

| ‘company Opts for 50% debt, then the mterest rate w111 be 12% ‘and

_ equity capltalrzatron rate will be 20%

You are requrred to compute value of the company its overall cost of

capltal under dlfferent opttons and also state WhJCh is the best optlon

State the method of COStll'lg and also the unit of cost for the followmg 4><4' -

) industries : -_—16
| ”(i), Hotel .
G ,'Toy_-niak;iﬁg
(i) Steel |
(iv) Shlp Bulldtng _ | |
- RWAH - P.T.0. | :
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K ®) B
@
s .Retum (IRR) methods for evaluatmg pro;ects

an |
"RWAH . Marks

2

g

-'How would you account for idle capaclty cost in Cost Accountmg ?

_Dlstmgmsh between Net Present Va]ue (NPV) and Intemal Rate of -

"'What_ls meant by venture capital ﬁnancmg_?:_St-ate'_ its various '__Ihethods. |

R
L

'- j_P‘v’K Constructlons commenced a contract on 15‘ Apn] 2014 Total K |

. contract value was 7 100 lakhs The contract is expected to be

'completed by 319't December, 2016 Actual expend1ture dunng the
a penod 1 Apnl, 2014 to 31“ March 2015 and estlmated expendlture for |

R the perlod 15t Apnl 2015 to 31St Deeem‘l:nerf 2016 are as follows

__Dlrect Wagespaid | ’19',12_-,500‘ 128, 000 |

-._.Dlrect Wages outstandmg* . 80,000 1 15 000 o

L Prepald Expenses o o R 68,0001 -

Actual (!') Estlmated (?) -

S __lft.:_Ap_rl_l,_ZO_l{- 1 April, 2015
'_ to ._"'t_o_ |
B ._"'31Mar¢h N 31‘“Dec, |
2015 2016

| Material issued | | 15 30000_ .--.-2100000

_'P_lant purchased o o 7’50,(.)00 o — |

" | Bxpenses paid S 3aspo0)  sa0000| ¢




Yy . o
RWA-H | . Marks

~ Part of the rnaterlal procured for the contract was unsuitable and was B
sold for T 2 40 000 (cost being T 2 235 000) and a part of plant was
_scrapped and dlsposed of for ¥ 80,000. The value of plant at site on
31* March, 2015 was T 2,50, 000 and the value of material at site was |

I 73,000, Cash received on account to date was ¥.36,00,000,
representmg 80% of the work certlﬁed. The cast of work uncestified "

- was valued at T 5, 40 000. -
.. _ :Est1mated further expendlture for completlon of contract is as follows

' ' -' An addltlonal amount of ? 4,62, 500 would have to be spent on the :
. plant and the res1dual value of the plant on the completlon of the .
. contract would be %67, 500 e S

e Site ofﬁce expenses would be the same amount per month as

B charged in the prev10us year.

e An amount of T 1,57, 500 would have o be 1ncun'ed towards

'consultancy; charges. ‘
= .‘ Requnred" o

" "?Prepare Contract Account and calculate esnmated total proﬁt on this /.

N ontract

o _ | (b) A firm has a total sales of 200 lakhs of Wthh 80% is on credlt lt is 8 -
B offermg credlt terms of 2/40, net 120. Of the total; 50% of customers '
~avail of dlscou.nt and the balance ‘pay in 120 days. Past expenencem
| ) indicates that bad debt losses are arou.nd 1% of credit sales The ﬁrm ]
spends about z2 ,40,000.per annum 1o adnnmster its cred1t sales These
S are avoidable as a factor is prepared to buy the firm’s rece1vables He N
‘ R will charge 2% commission. He will pay advance agalnst recelvables to ”

 the firm at an mterest rate of 18% after w1thhold1ng 10% as reserve.

. RWAH "_‘ti.T.o.
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| o "RWA-H " Marks
i) What is the effecﬂv@ cost of fagtonng ? C0n51der year as 360

"t

days. . .
' (ii)_ If bank finance for workmg capital is avallable at 14% mterest
should the firm avail of factormg servme ? '

- 7 Answer any four of the followmg - o e 4>§¥! e
(@) Explam the trcatm.ent of over and under absarpnen of wcrheads in cost

| accouni?lng

(®) Descnbe the various. steps mvolved in ,adc-ptm,g standard costmg sy‘sl:em
' 'm an orgamzation

_(c_).' ..-'-Evaluate the role of cash. budgct m effectlve eash managemem-: systcm |
(d) DISCUSS ¢he nsk—reuun cenmderatl@ns in ﬁnancmg cuﬁcnt assets E |
: (e) _. Dlstmgulsh between the foliomng |

| ..(') B ‘Scraps’ and Defechves in costing
".(.1;3_ _ Pr_-__efgrc_nce Shams and Deb:em_-tures |

RWA-H

i

© The Institute of Chartered.Accountants of I ndia
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(13)
" RWAH
L : (HJﬂleemon)
fée aﬁ@ﬁwﬁ%ﬁ#ﬁﬂwaﬁ% m%mmﬁaﬁﬁﬁﬁ%t

aﬁqﬂwﬁmﬁﬁﬁwqﬁqw% aﬁ'%ﬁﬁﬂsﬂtiﬁ%

ﬁmﬁﬁrﬁﬁ&nﬁﬁﬁwnﬂwaﬁﬁma |
o H‘Hﬂ@ﬁlaﬁw}%i -

?’(srzf Mﬁﬁiﬁﬁ"rn‘hmﬁ%ﬁrﬁﬁm

| aﬂ&ﬁmﬁm {Worlang Notes) ﬁ?%ﬁﬁﬁﬁﬂ%@ .

a,-ma”m e

_._.(a) Afa %mwmﬁmm#wﬁzmsﬁﬁnﬁ%%ﬁwmﬁﬁm,

- 'i"_ﬁﬁrﬁ3 uihmaaﬁ% |wﬁr—'r@aﬁﬂm 40y Hﬁ?ﬁﬁ“‘ffﬁ‘l"%"ﬂmif | :

.-'afrm:ﬁ :wﬁq@%wwmﬁaﬁmaﬁmw 99oav:n1010.
eﬁ: : |

am A srde ¥ muw faf .-(-sjepéf_a,ﬁaﬁ Method) aw Wﬁﬁ:(mux
_.h_Method)@Waqﬁ?TﬂTﬁﬂﬂﬁTﬂﬁﬁ?m'l o

RWAH - - rrO.
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RWAH - Marks
(b) @Wﬁﬁﬂ%ﬁﬁﬁaﬂﬁwwﬁ% | o

'?375000

h -WW(Margm ofSafety)('E )
-  ' @_vh"fmﬁ = I"?387500 :
w ;ﬁm (Margm of Safety) (sfﬂéf fr) 15, 000 aamsqr

. 'mﬁﬁkzﬁmmﬁ) -- soooaamw

=IT.'

L ams aﬁﬁaﬂ%ﬁ?ﬁmﬁm#mﬂﬁﬁq
o   '(1> uﬁw@ﬁw&ﬂ
G e L
| (w) mﬁﬁzﬁmmﬁ
® P
| (c) X fa. %ﬁﬂiﬁf@ﬁﬁw@ 31 ﬁw 2014 ﬁmgqaﬂ‘f%ﬂﬂqm
b -ﬁmﬁqﬁaﬁmﬂamﬁm 75%7'.-' ¥ o

L mmdw 0%

© RWAH
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s s T

43 | o |
- n RWAH . Marks.
(d) wwﬁrzsooe 14%Wmﬂoooamﬁ1‘maﬂ?héruwsaﬁ
| ﬁa‘ﬁl‘ﬁ'?ﬁﬂﬂ"ﬁﬁ' |$m:ﬁqrrﬂa$rar35% mﬁﬁwmwﬁqﬂm’) L
% lmﬁmﬁmﬁwﬁﬁ?wmﬁ@?ﬁw % aﬁrﬁ?ﬁ

o '_ aqrz%%ﬁﬁmamﬂ(ﬂomuoncost)qrﬁﬁﬁﬁt{nﬁ%|

2 -"(;)'-.'qu amaﬁa mm%ﬁqﬁm% m%mﬁmwa&zomﬂ?ﬁﬁ_ 8
(u) umﬁmraqm@m '_ 3 : "--'._2_;'00,0-00-"'?
_ _(1v) uamm | R o _9;5(_);00'_'0' 
@ wemsem BERET'Y R
(v;) mmﬁﬂwqﬁaﬁ L 250400- .
N aﬁzols %ﬂw%ﬁrwﬁﬁmmmﬁﬁwaﬁrmw*
"b'-ﬁﬂiﬁﬂgwmw%amﬁmwwm T 800000 T
B :"ﬁ.'t4500003%armaa¢ra7ﬁ | g, #e ﬁnaaﬁﬁamqrsmﬁﬁ S
.'-.<Wmmﬁaamw%nmm%mﬁ) amqqrmﬁﬁsqﬁaqmm
e < AL S
','._m%qﬁmﬁma&qwaammmusooomw. -
CRwa® I-P;-T._o_.:_",
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(16) | | |

.. RWAH _ Marks
emdefEEte R
- @ aézomﬁarrmmwm%mwmﬁauﬁaﬁmﬂfwa

(11) ZOISﬁWW(orda)%WﬁWWﬁWWWW-'
famqrm%ﬁmﬁq%gm(order)%ﬁwnﬁaﬁmﬁﬁm

_Cb)_'._BIHEf 20.1saﬁwﬁﬁalﬁaé%%tra°rmqfﬁ #ﬁmfaﬁaﬁm 3
o mﬁwwﬁm | %450'0@6'

aqﬁ*ltrlzﬁlm - | '%IERTWB% o

.'311tr311=n?i ZOISﬁWﬁﬁaﬁaﬁf%mewaﬁrw.'

. RWAH '
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- ’  RWA-H -

Marks N

3 J(aj XYmmﬂjﬁdwquWYﬁﬁﬁWaﬂ?ﬁ%ﬁwwﬁmﬁmqﬁ 8

HEITWERTW%‘ |ﬁmm$m@m$ﬂﬁﬁaﬁzol4-15$

Wﬁﬂfﬁaﬁ@#ﬁwaﬂrﬁﬁ

] aa%sﬁaﬂt

ﬂﬁﬂwwm )

X [ | |

5002@2__-,_ _
| ar?9 2

700 zlﬁlz

) owr2t | WL 21

) '-2001@:: -

w2 |

400?1%{ 1

ﬂ'{'? 21

i'-wﬁwmmmﬁ%%wxaﬁmaﬁﬁ% faﬁiaﬁﬁﬂm%l o
e e X €1 e o o e
@ 1 el e T Y e e b R .t
[T PR S S ——— T
- -':m% |Ewmwﬁmﬁ%mﬁ%www."" o
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ay | |
- &% . RWA-H - "~ Marks
| _._'Wﬁaﬁ@mﬂmmﬁrﬁaﬁm%aﬁﬁaﬁﬁmﬁﬁmmmw
X 60‘1%? 709
Y 4'0'21;1“:1? 5'021\\%12 ”
 -.'__':_I__’m@a&w%ﬁmmﬁﬁﬂﬁﬂ%ﬁaﬂﬁ@mls IG%W%IW
| '____"Wﬁwaﬁﬁqamaézom1sﬂ?wégaﬂramﬁﬁﬁmﬁthwﬁm
Hﬁﬁﬂ({'l N
.(b) 31111??2014?1@1131%? 2015@%?@%%31@?1%%%316&% o 8

e Mals
Tt - - '_ 31:111% 2014 31111_?5. 2015

wmﬁ’ﬁr \_ | - | _75’00_,000: 1"02,50-’000
wqmw I | 4250000 50,00,000.|
aweam | 1500000] 1875000
;'13%1m,_cu%aﬁ_1ooar, _' o 58,00,000 43,50,000
| ﬂﬁmﬁﬁ o | | 3'0,00,_006' 32,50,000
- o o mrfaaww L '7;50,00.0 9,10,000

B At = R | 2250000 2475000

Sg® | 2,50,50,000 | 2,81,10,000
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RWA-H  Marks
| @
31111?} 2015

| 31 9, 2014

10,00,0_00 |

© 68,00,000

75,12,000

25,00,000
1 33,00,000
2445000 |

- 14,93,000 1

7 75, 000.' |

'61,20;0_00 :

1,07,95,000 |

121,25,000 |.

27.50,000 |

3620000

19,25000

- 2,50,50,000 |

2,81,10,000 -

Non ﬁ?hq-orq‘zom 15%ﬂmmﬁ%m:{mwm amrmrﬁﬂqq |

f‘m"m [

-   ____(11) WWWIW%MH%IO%W‘H%&TWI

(i) ﬁﬁﬁﬁh? 75. 000 %mwéﬁﬁqnﬂwwmﬁww

@ﬁﬁ%&zwﬁmw |

-._.Q(w) ‘em‘ ¥ W 311=ﬁ n-eﬂq el - @ :{a T 23,50,000 @,
?6250001&@?%11&|mmm%—|f@ﬁ=1?q%800000ml' |

© The Institute of Chartered Accountantsof I ndia

" RWAH

W) rawzqawﬁaﬁa;mﬁwqemmmwwmm% )

. PT.0.




Q0 o
_(Vl) @@W?ﬂaﬁ%mﬁmqﬁmwl R s

 (vid) aﬁ%ﬂmn 50,000 asra;mmamﬁwrm% P

. m@aﬂﬁm%ﬁm—slqﬁt zmsﬁmaﬁa@aﬁmmm
'-hﬂmﬁﬂwﬁﬁql

4, _'('a)__-,-_:iqahﬂ mﬁm%aﬂa 2015 a%fw; mﬁﬁﬁﬁuﬁmwaﬁm '8.
S (u) m I@rmt:aﬁasmrsm '--""-55 ooowmwam?sz’f 300

Cowm . 'f"'-l-'MOOG“.-&

g | S 52000 |
'-'1'_'"}(1") m Inﬁmﬁﬁﬁﬂﬁﬂﬁmﬁﬁw - 51 ooom
.j'(v) ﬂm(aﬁm 2000%@@““”‘%
| ".:-maﬁmm’-r';—%%.
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