Solutions to Advanced Accounting MCQ - May

2025
1 A
Year
Actual
Total

2 A
Revenue
Cost

3 C
Cumulative
Revenue

4 D

Loss 1.75 lacs to be debited to P&L
(PPE cannot be recognised since there are

not FEB)

23.5% and 65%

1

35.25
150
23.50%

2.35
37.6
35.25
2.35

37.6
37.6

5 ¢ - 12.5 lacs including 2.5 lacs for current

year

To be amortised over 10 years.
Useful life cannot be infinite as per AS 26.

6 C

Revenue will be recognised for 50 lacs

40 lakhs to bad debt

7 C

Short term - 75 Lakhs PL
Long term = 75 Lakhs PL

& A

Exchange gain 2,50,000

(81480) x 250000

9 D

10-March is the Initial disclosure Event

10 B

Recoghise Profit immediately

CA Suraj Lakhotia (AIR 1,4,2)
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2
146.25
225
65.00%

156
118.4

3

225

225
100.00%

240
&4



11 B
330 Lakhs = 504+200+80

12 A

320+98+8.4-160-210 56.4
13 C

SP = 100+0.8x70%x10-80-10 15.6

GR = 600+3-200-&80 323
14 D -80
15 A

RC A/c Dr. 1500
Bank A/c Cr 1500

Discussion available on our YouTube Channel - https://www.youtube.com/live/d0zVR5P7QcA
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