










Avg. of category ICAI Weightage

I Accounting Standards

1 Process of formulation of Accounting Standards 5 - - - 5 - - - 5 -

2 Framework for Preparation and Presentation of Financial 

Statement
5 5

5 5 5 5 5 5 5

3 Application of Accounting Standards: - -

 AS1 : Disclosure of Accoun�ng Policies - - 5 - - - - - 5

 AS2 : Valua�on of Inventories 5 5 - 5 5 - 5 6

 AS3 : Cash Flow Statements 5 - 5 5 - - 5 - - 5

 AS10: Property, Plant and Equipment - 5 - 5 5 5 - - 5 -

 AS11: The Effects of Changes in Foreign Exchange Rates 5 - 5 - 5 - 5 - 10 5

 AS12: Accoun�ng for Government Grants - 5 - 5 - 5 - 1 - 5

 AS13 : Accoun�ng for Investments 5 5 5 5 5 5 - 6 - -

 AS16 : Borrowing Costs - 5 - - - 5 - 5 - -

TOTAL 30 30 25 30 30 25

II Accounting for Special Transactions

Investment 10 5 10 15 10 10 10 - 10 10

Insurance claims for loss of stock and loss of profit 10 10 10 5 10 10 10 10 10

Hire – Purchase and Instalment Sale Transactions 5 10 8 5 8 8 - 10 - 10

TOTAL 25 25 28 25 28 28

III Special Type Accounting

Departmental Accounting 8 8 10 10 10 5 10 - 10 -

Accounting for branches including foreign branches 10 10 10 10 5 10 - 8 - 10

Accounts from Incomplete Records 10 12 10 10 10 10 10 12 10 10

TOTAL 28 30 30 30 25 25

IV Company Accounts

(i) Preparation of financial statements – Statement of Profit and 

Loss, Balance Sheet and Cash Flow Statement
20 -

- 20 12 15 10 10 - -

(ii) Managerial Remuneration 5 5 5 - 5 5 5 - - -

(iii)Profit (Loss) prior to incorporation - 20 12 5 5 10 5 12 10

(iv) Accounting for bonus issue and right issue - 5 5 5 5 - 5 - - 5

(v) Redemption of preference shares 5 10 7 - 12 12 - 10 5 10

(vi) Redemption of debentures 12 - 13 10 8 10 5 - 8 5

TOTAL 42 40 42 40 42 47

Grand Total 125 125 125 125 125 125
Note - AS4, 5, 17 , 20 & Partnership have been moved to Group II after Nov-19 and hence totals have not been provided upto Nov-19 attempt. 

Note: Weightage of Optional questions has been taken in calculations
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Nov-22

Topic M TOPIC M TOPIC M TOPIC M TOPIC M TOPIC M

COMPULSORY

1(a)

AS - 2 Valuation of 

Inventory

5

AS 12-Treatment in books of 

accounting 
5

AS 11 - Compute 

exchange difference 

and accounting 

treatment 

5 AS 2 (Replacement 

cost)

5 AS 10- Deprecation 

computation for asset with 

cost incl. grant

5 AS 10 - Computation of 

deprecation for assets

5

1(b)

AS 3 - Classification of 

cashflows

5

AS 2- Compute by 

FIFOmethod
5

AS 3 - Cash flow 

statement (investment 

activities)

5 AS 10 (Capitalisation 

value & Revenue vs 

Capital)

5 AS 13 - Reclassification of 

Investments

5 AS 12 - Grant journal 

entries

5

1(c)

AS - 11 Foreign Currency - 

Accounting Treatment

5 AS 10- Revaluation 

&disposal of asset 

accounting in FS

5
AS 13 - Classification & 

Valuation 

5 AS 12 (Subsidy, grant, 

med facilities)

5 AS 2 - Valuation of Raw 

material, WIP & Finished 

goods

5 AS 13 - Investment - 

accounts

5

1(d)

AS 13 Valuation of 

Investments

5

AS 16- Interest calcualtion 

&journal entry 
5

AS 1 Disclosure 

(Change in Inventory 

provisioning and 

valuation method)

5 AS 3 (Direct) 5 AS 11 -  accouting 

treatment for debtors & 

long term loan

5 Treatement of interest and 

explain nature of assets

5

OPTIONAL (4 Ques. of 5)

2(a) Loss of Stock - Insurance 

Claims

10 Hirepurchase-Valuation of 

bookvalue ,P/L on sale 

10 Claim on loss of profit 

(sales include approval 

basis, increase in 

selling price)

10 Investement 

Accounting & AS 13 

classification 

20 Departmental - recompute 

department profits 

considering inter-dept 

transfers

10 Ledger accounts in Head 

office and ascertain profit 

of dependent Branch

10

2(b) Investment Accounts 10 Insurance claim- lossof stock 

&loss of profit 

10 Investment accounting 10 Prepare Trading & P&L and 

Balance sheet of sole 

proprietor

10 Prepration of Trading, P&L, 

Balance sheet, Cash A/c, 

Fixed Assets A/c

10

3 (a) Branch Accounting - 

Invoice Price

10 Accounts from incomplete 

records -Trading 

,P/L,&Balancesheet 

12 Branch accounts (in 

Head office books)

10 Branch accounts 

(journal entries & 

ledger a/c)

10 Current investment 

valuation considering 

average cost basis

10 Investment A/c assuming 

shares valued at average 

cost 

10

3 (b) Accounting from 

Incomplete Records

10 Departmental trading &P/L 

account 

8 Departmental 

Accounts (Trading and 

consolidated trading 

a/c)

10 Accounts from 

Incomplete records - 

Trading & P&L

10 Claim for loss of stock 

using average clause

10 Loss of claim - average 

clause, written off stock - 

ascertain claim 

10

4 (a) Balance Sheet , P&L - 

Schedule III from Trial 

Balance

20 Pre-Post incorporation 

profit /Loss

20 Redemption of 

preference shares & 

debentures and bonus 

shares issue - 

Journalise and prepare 

Balance Sheet

20 Preparation of 

financial statements of 

companies

20 Journal entries for 

debentures issued incl. 

underwriting commission

8 Cash flow using indirect 

method 

10

4(b) Cash Flow statement using 

indirect method

12 Debentures - Deb A/c, DRR, 

DRR Investment, Own 

Debentures 

10
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5(a) Redemption of debentures 12 Redemption of 

prefrenceshares- Journal 

entries

10 Pre-Post incorporation 

profit & capital 

reserve amount 

12 Departmental 

accounts (2 depts - 

Trading P&L)

10 Entries for redemption of 

preference shares and 

balance sheet after 

redemption

12 Hire purchase - Ledger A/cs 

- Interest Suspense Method 

8

5(b) Departmental Accounting 8 Branch accounting -stock 

a/c,P/L a/c,Debtor a/c, 

10 Hire purchase 

(Machinery A/c & 

Vendor A/c)

8 Issue of convertible 

debentures - Entries 

including underwriting 

commission

10 Hire purchase interest 

computation and ledger 

account 

8 Redemption entries & 

balance sheet after 

redemption 

12

Answer any four of the following:

6(a) Cash price and interest 

calculation - Hire Purchase 

5 Mangerial remuneration 5 Statement of Effect on 

Balance Sheet - 

Incomplete records

5 Physical Capital 

Maintenance

5 Financial Capital 

maintained at historical 

cost

5 Unrealised profit on Stock 5

6(b) Assets - Liability = Equity 5 Bonus & right issue - journal 

entries

5 Managerial 

remuneration - whole 

time director

5 Claim for loss of stock 5 Maximum limit of 

managerial remuneration 

5 Qualitative characteristics 

of Financial Statements

5

6(c) Redemption of Preference 

Shares

5 Financialstatements- true / 

false

5 Measurement of 

elements of financial 

statements

5 Cash price & interest 

computation - hire 

purchase

5 Rectification of branch 

entries

5 Maximum limit for 

managerial remuneration

5

6(d) Managerial Remuneration 5 Cash flow statements- 

operatingactivites,  Under 

indirect method 

5 Redemption of 

debentures

5 Appropriation to pre & 

post incorporation 

period

5 Level I entities for AS 5 Prepare Balance sheet 

assuming its not going 

concern

5

6(e) Objectives of AS & 

Advantages

5 Investment accounts 5 Incomplete records - 

total sales, credit sales 

& gross profit 

computation 

5 Entries & Balance 

sheet after bonus 

issue

5 Bonus shares entries 5 Pre & post incorporation 

profit computation & 

treatment

5



TOPIC M TOPIC M TOPIC M TOPIC M

COMPULSORY

1(a)

Cash Flow from Investment 

Activities - AS 3

5 AS 16 - Capitalisation of 

interest and journal entries

5 AS 10 - Treatment of 

expenditures

5 AS 12 - Refund of Grant 5

1(b)

AS 13 - Foreign Branch 

account trial balance 

(translations) 

5 AS 13 - Reclassification of 

investments

5 AS 11 - Exchange diff. 

computation and accounting 

treatment 

5 AS 11 - Journal entries of 

forex loan 

5

1(c)

AS 2 - Valuation of raw 

material, WIP, finished 

goods, total inventory 

True or false - AS 

2,4,5,12,13

5 AS 1 - Change in accounting 

policy 

5 AS 22 - Recognition of 

Deferred tax asset 

/liability 

5

1(d)

Computation of DTA/ DTL 

and amount debtited to 

P&L - AS 22

5 Events after balance sheet - 

contingent, adjusting & non-

adjusting

5 AS 4 - loss due to fire - event 

adjusting /non-adjusting 

5 AS 4 - Prior period items 5

OPTIONAL (4 Ques. of 5)

2(a) Dissolution of firm - Garner 

vs Murray Rule 

15 Compute cash price &  

party Accounts & Good re-

possesed A/c

10 Investment Accounting - 

average cost 

10 Investment Account for 2 

years

10

2(b) Maximum possible loss 

method - distribution of 

cash for partners

5 Compute claim for loss of 

stock using average clause

10 Claim of loss of stock - 

average clause

10 Claim for loss of stock 

using average clause - 

computation

10

3 (a) Investment account using 

FIFO

10 Trading, P&L, Balance sheet 

of M/s Sunshine Traders

12 Trading, P&L and Balance 

sheet of a trader

10 Trading and P&L A/c of 

Department Store

10

3 (b) Calculate claim for loss of 

stock using average clause

10 Foreign Branch accounts - 

Revenue statement and 

balance sheet

8 Correct departmental profits 

after manager commission

10 Branch stock A/c, Branch 

stock adjustment A/c, 

P&L Branch A/c

10

4 (a) Departmental Trading A/c, 

Memorandum stock & 

mark up A/cs

10 Dissolution & conversion of 

partnership firm 

20 Dissolution of firm - 

distribution of cash using 

Maximum loss basis

Dissolution & conversion 

of partnership firm 

15

4(b) Single Entry - Trading, P&L, 

Balance sheet

10 Liability of LLP & its 

partners - short note

5
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5(a) Schedule III Balance Sheet 10 Redemption of preference 

shares

10 Pre & post incorporation 

profits

12 Pre and post 

incorporation profits 

computation 

10

5(b) Pre-post incorporation 

profits computation 

10 Cash flow statement - 

direct and operating 

activities - indirect method

10 Debenture redemption fund 

and investment account 

8 Redemption of 

preference shares - 

journal entries

10

Answer any four of the following:

6(a) Effective capital as per 

Schedule V for managerial 

remuneration

5 AS 22 - timing and 

permanent difference

5 AS standardise accouting 

policy - Explain

5 Explain elements of 

financial statements

5

6(b) Journal entries and balance 

sheet for Bonus issue

5 Trader's accounts assuming 

no going concern

5 Characteristic of financial 

statement is neutrality - Do u 

agree

5 Journal entries for Bonus 

issue

5

6(c) Segment Reporting - 

reportable segments

5 Pre & post incorporation 

profits - computation and 

treatment 

5 Recognition of profit or loss 

on forward contract - AS 11

5 Journal entries for 

purchase of own 

debentures 

5

6(d) Partnership firm vs LLP 5 Garner vs Murray rule not 

applicable

5 Conditions to issue new 

equity for prefer3nce 

redemption and advantages 

of redemption 

5 Reportable segements 5

6(e) Redemption of debentures 5 Normal & abnormal loss on 

inventories AS 2 

5 Claim by partner during 

dissolution for premium paid 

at admission 

5 Classification of activities 

as per AS 3

5


