





(3)

QEM

(@ The Machine :
2020. The Bo

; Depreciation
Method. On 1

ry Account of a Factory showed a balance of ¥ 95 Lakhs on 1t April,
o-ks of Accounts of the Factory are closed on 31+ March every year and
18 written off @ 10% per annum under the Diminishing Balance
e st Sep‘tgmber, 2020 a new machine was acquired at a cost of ¥ 14 Lakhs

~ ~ PPV Was Incurred on the same day as installation charges for erecting the
machine. On 1st September, 2020 a machine which had cost %. 21,87,000 on 1st April,
2218 w.as sold for ¥ 3,75,000. Another machine which had cost ¥ 21,85,000 on -
1 A April, 2019 was scrapped on 1% September, 2020 and it realized nothing-_.fz,;\

Prepare the Plant and Machinery Account for the year ended 31t March,\g(gf Allow
the same rate of depreciation as in the past and calculate depreciatio: the nearest
multiple of a rupee. Also show all the necessary working notes. %

. : ; \(\ , (10 Marks)

(b) Zed Enterprises furnishes the following infor;naﬁgnQr the year ended 31 March,

2021. &\\ 3 3 |

Parﬁculars - Amount (%)
Value of Stock as on 1st'@¥n, 2020 9P| 28,00,000
Purchases duﬁn e year ' i 1;38,40,0_0_0; 3 (¥

Man“factut%%?‘vensés dunng theyear | 2800000 |
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(©) From. the following particulars, prepare a Bank Reconciliation Statement on

31t March, 2021:
Particulars Amount (%)
Bank balancg as per Pass Book ° 25,00,000
-Bills discounted dishonored not reé:orcied in Cash Book b 12,50,000
Cheque received entered twice in Cash Book ( = 25,000
Bank charges entered twice in Cash Book ) - 5,000
Instirance premium paid directly by Bank under standing instruction(} 1,50, 000

 Cheque issued but not presented to Bank for payment (*) ,b
Cheque received, but not sent to Bank 6D Q 28,00,000

Cheque deposxted in Bank, but no entry passedm the Cash @, 12,50,000

Credit side of the Bank column cast short 5,000 [ !

W ) : ~ (5Marks)

e

b (e
‘ ;.[-va]_,ued T 4 00 000 to A of Agra on




(5) '
P sends out <l ‘
goods o :
N approval to few customers and includes the same in the Sales
00,000 which

Account.
' 31.3.2021. t ‘ ‘ :
1, the Trade receivables balance stood at ¥ 3

includeq T o
* 21,000 g
dun_ng the year. The:: sent on approval against which no intimation was r€
goods were sent out at 25% over and above cost price-

were sent :
Gl to Mr. A % 12,000 and Mr. B % 9,000
© 22 Sent intimat; e
nation of acceptance on 30t April and Mr. B 'retm:n@ goods on

%:ear in the Balance

ceive

Make the adjus s

ake the adjustm, L. »

Shett e Sg}lmt eptnes and show how these items w
Value of clos'ix‘y i h, 2021. Also show the entries nade during April, 2021.
A ' :8~s.anent0}'ies as on 31¢* March, 202 & 1,80,000.

Ehenp Ol e fo owin w0 sub-parts e, either () or ()

ing particula s are sent by Mr. A to Mr. K: i
: ' . .A.';‘ .‘ ?Ghy,&g

YA
;.‘E.’:& I”!

©
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Mr. X gives the following P

- e
Particulars // ‘ 9’007000

Capital Invested in business , o
Market rate of interest on investment ' s
ital invested in business ' o

Rate of risk return on cap

alternative employment of 36,000

Remuneration per annum from
d in business e et c

proprietor if he was not engage

The business earned profits of T 2.40,000, ¥ 2,16,000 and % 3,00,000 in the years

2018, 2019 and 2021 respectively but made a loss of ¥ 36,000 in the year 2020. Qp
roﬁ‘%

Compute the value of Goodwill on the basis of 6 years’ purchase of super P
the business, calculated on the basis of average profit of last four years. Q/ e
TR ' : arks

The following is the Receipts and Payments Acco

ount of Mumbaél\%}or the year
ram s

(@)
ended March 31, 2021:
Receipt and Payment Account of Mumb
Receipts Amount 5 | Amount
, ) (63 ] (D)
Cash in hand ~ AT 26,00 S 75000
Balance at Bank ae per it - |1,55,000{
Pass Book: AT | & 25,000
R | 38,000

000 |
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You are :
glven th \ _
¢ following additional information (All figures are in ¥ )
01.04.20 31.03.21

S W iy :
ubseription que 15,000 10,000
Amo ' ’ :
unt due for Printing etc. 10,000 8,000
Cheques : ‘
unpresented being payment for repairs 30,000 25,000 (Q

Interest not yet entered in the Pass book

2,000 e’b

Estlm ' ) . .
ated value of machinery and equipment 80,000 1,75,0 \/

For t \ %%
' he year endeq March 31, 2021, the honoranum to th@é tary is to be
in ,
: creased by a total of % 20,000 and Ground man is to reéa{'@a bonus of ¥ 20,000.
repare the Income and Expenditure Account for p ded 315t March, 2021 and
the Balanee Sheet as at that date :

el . A '\%\Q 3 (ioMarks)







5. The followip AL QEM
T bl oM B g t
W—? year er.lded 31t March, 2021:
Ng Stock- Rl L Particulars Cr.
W.\ Sundry Creditors 1,75,000
W 5,25,000 | Purchase Return 17,500 |
Purchase of Raw M 2,62,500 | Capital | 3,50,000
W 17,50,000 | Bills Payable 84,000
; LOOSe'TOOIS g 3,50,000 Long Term Loan 7,00,000
Plant and e 1,05,000 | Provision for bad
Wit nery '1,05,000 agd doubtful debts 7,000
=L 87,500 | Sales 29,75,000
Cash in Hand 70,000 | Bank Overdraft 80,500 |.
- [ Cash at Bank 17,500
| Furniture and Fixtures | 52,500
Bills Receivables - 52,500
Sundry Debtors [ 1,40,000
| Drawings . ' 70,000 |
| Sa Vel 70:000
52,500
~ 70,000
14,000
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Additional Information: Snt 3,50,000-
(@) Stock of finished goods at the end of the yea 0% Sundry Debtors. Provide
; ted @ 5% O1 Ay
SN i debts is to be cread
(i) A provision for doubtful de 4 Machinery z 10,500-

Depreciation on building ¥ 3,500 an stmént z 52,500.

nis ¥ 43,750. Interest ha
00 and Prepaid Intere

Trading and P
s at that date.

s accrued on nve

stis 5,250.
rofit & loss account for

(ii1) Accrued commissio
(iv) Salary Outstanding is ¥ 7,0

You are required to prepare Manufacturing,

the year ended 315t March, 2021 and Balance Sheet "f‘ (20 Marks)

\
remium of 10%, payable
- T 2 on first call and
d. Mr. M who held
h was

6. (a) A Limited issued 20,000 Equity shares of T 10 each at a p
T 2 on application; ¥ 4 on allotment (including premium)

_balance on the final call. All the shares were fully subscribe

2000 shares paid full remaining amount on first call itself. The final call whic

made after 4 months from the first call was fully paid except a shareholder having

200 share’g an.c'i.one_ another shareholder having 100 shares. They paid their due
amountafter 3months and 4 months respectively iilqng with interest on calls in
r Co P ‘ ‘paid inter c madvance to Mr. M. The Company
‘Calls in Ar vance Alc. Give journal entries to record

S (15 Marks)




