Respected Sir / Madam,
I wish to place on record our concern regarding certain questions in the recent CA Inter Jan 26 examination papers where ambiguity and inconsistency with the Study Material has resulted in genuine confusion among students. 
We respectfully request ICAI to consider suitable relief in evaluation.
1. Descriptive Question – Question No. 2 (Adjustments 4 & 5)
The adjustments required reduction of trade payables and debenture holders, and in consideration thereof, issue of equity shares and preference shares.
In the Study Material, a similar adjustment has been covered in Illustration No. 7, where such reduction is treated as a reduction of a specified percentage. However, in the January 2025 examination – suggested answer, the same adjustment has been treated as a 100% reduction, without any explicit clarification in the question.
Since the question did not clearly specify whether the reduction was partial or full, both interpretations are reasonable and are supported by ICAI material. We therefore request that both treatments be accepted as valid assumptions for evaluation purposes.
MCQ Code ZAN1
2. MCQ Case Study – P Limited (Question 8)

In the given case, the facts (likely to lose the case – dictionary definition of likely is probable) indicate that the likelihood of outflow is more than 50%, which meets the recognition criteria for a provision. Accordingly, a provision for the entire amount of ₹10,75,000 should be recognised. 
For similar question, the study material considers ₹10,00,000 has a contingent liability. It could be assumed either ways and hence both options should be considered correct. 
3. MCQ Case Study – V Limited (Construction Contract Question 13)
If we compute based on the facts of question, 
· Total expected loss on the contract = ₹16 lakhs
· Revenue recognised up to 31 March 2025 = ₹56 lakhs 
· Costs incurred up to date = ₹60 lakhs
This results in a current year loss of ₹4 lakhs. Therefore, the additional provision required should be ₹12 lakhs, so that total expenses become ₹72 lakhs, aligning total loss with the expected loss of ₹16 lakhs. This treatment is fully consistent with Illustrations 5 and 7 of the Study Material.
Summary 
	Particulars
	31/03/2025
	Future
	Total

	Revenue
	56
	168
	224

	Cost
	60
	180
	240

	Loss
	(4)
	(12)
	(16)

	Provision required
	12
	
	

	Total Cost
	72
	
	



However, the options provided indicate total expenses of ₹76 lakhs, resulting in a loss of ₹20 lakhs, which exceeds the total expected loss. It is pertinent to note that total expected loss already includes current year loss, and recognising a higher loss is not possible. 

We request your good self to kindly consider above inconsistencies while evaluating the answers. 
Thanking you.
Yours faithfully,
[Name]
[Registration No.]
[Course / Attempt]

