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MEP -H

Answers to questions are to be given only in English, except in the case of
candidates who have opted for Hindi Medium. If a candidate bas not opted for Hindi
Medium, answers in Hindi, his/her answers in Hindi will not be valucd.
Question No. 1 is compulsory.

Attempt any five questions from the remaining six questions.

Marks
wmmww 1. Discuss the following :
(a) Advantages of independent audit. 5

(b) ‘The auditor’s report is considered to be modified under certain 5

-circumstances.
) Is detection of frand and error duty of an auditor ? 5

(d) Mention any four information which assists the auditor in accepting and S

continuing of relationship with the client as per SA 220.
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7. State with reasons (in short) whether the following statements are correct or 8x2
' =16

incorrect : (Answer any eight)

(i) C & AG orders to conduct test audit of the accounts of a Government

company.
(i) The auditor shall not modify the opinion in the auditor’s report.

(iii) The first auditor of a Government company was appointed by the Board
in its meeting after 10 days from the date of registration.

(iv) As per section 138 of the Companies Act, 2013 private companies are
not required to appoint internal auditor.

(v) Written répresentaﬁon by management as to the quality of inventory is

substitute for verification.
(vi) Letter of weakness is issued by the Management.

(vii) Scrutiny of Bank Reconciliation statement is one of the audit

techniques.

(viii) The basic objective of audit does not change with reference to nature,

size or form of an entity.
(ix) Director’s relative can act as an auditor of the company.

(x) If an LLP (Limited Liability Partmership Firm) is appointed "a% an
auditor of a company, every partner of a firm shall be authorized to act

as an auditor.
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3. How will you vouch/verify the following ? Axd
»
=16
Rental Receipts
Repair to assets
Work-in-progress
Insurance claims
State the significant difficulties encountered during audit with reference 6
to SA-260 (communication with those charged with governance).
The auditor may exercise his judgement {0 identify which risks are 6
significant risks. Explain the above in context of SA-315.
State the manner of rotation of auditors on expiry of their term. 4
Audit documentation serves 2 sumber of purposes. Explain with 6
reference to SA-230.
Explain the inherent limitations of Internal Control. 6
I:,?int, out any eight areas where external confirmation used as an audit 4
procedure.
MEP-H P.T.O.
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What are the advantages of the audit of the accounts of a partnership 6

firm ?

What are the objectives and functions of Auditing and Assurance 6
Standards Board (AASB) ? Explain.

State the important objectives of local body’s audit. 4

7. Write short notes on any four of the following : 4x4

(a)
(b)
©
(d)

e)

=16
Fundamental Accounting Assumptions.

Methods to obtain audit evidence.

Importance of working papers.
Random sampling.

Defalcation of cash with examples.
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(Hindi Version)

o ot ) S, B ot e, e 3 e S AR
wuﬂmﬁhﬁﬁmﬂﬁqﬂtuﬁfﬁ‘tﬁmw&
ISR FUN————
W @ 1 SAEE
I T F | el dfe el & TR ST |

Marks
1. Prfeiega W oftedt S
(8), T STERTOT 6 T | 5
®) Wﬁaﬂ*ﬁﬁ@iﬁ%ﬁﬁﬂﬁqﬁﬁﬂﬁﬁﬁﬁiﬂﬁﬁ(modjﬁed)ww%l 5
(©) wmqﬁz&aﬁ@wwmwaﬁmh 5

un

(d) 3T T 220 & gt § HiE U OR GEAE SR S St R HW
M(Cﬁmt)%mﬁﬁtmmﬁaﬁﬁﬁﬁmﬁ?h%l

2. < e < e o B e o @ e s w82
) v e T B (C & AG) TR Foedt & e & s ST
(Test Audit) & SR¥ X FHA & |
(i) @dﬁmﬂim%uﬁaﬁqﬁmﬁﬁaﬂﬁﬁqﬁmm|
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(iti) wwﬁmﬁﬁwﬁ%a&ﬁqﬁawﬁmaﬁﬁﬁ%mﬁq%
T 7USA (Board)maﬁwﬁﬁiﬂmﬁ 1

(iv) Fr Ffafr 2013 O lssﬁmﬁﬁmﬁﬁﬁmsﬁm
ﬁqﬁaﬂ%ﬁmqﬁ |

9 F
) e‘m(mvmmq)a%ﬁm%aﬁﬁmmﬂaﬁmmﬁm

A=t (Substitute) ¥ |
(vi) e&mﬁr(weakness)asrqaua‘ﬂmmﬂ?ﬂmti
(vii) %Wmﬁa&aﬁ(Smﬁny)mwmm% |

(viii) T e B TP, mmmﬁmwwmqﬁaﬁﬂﬂﬁm
Tl

(ix) @mﬁﬁdﬁmﬂﬁﬁzﬂmﬁm%i

() e Qe T R B (LLP) T& Fue & W%mﬁ;.m
w1 el & ammmm%mﬁmm%m_mgf |

3. ﬁn‘r‘aﬁaﬁaﬁrw;m%ﬁﬁ&? :,;2
() T @ witedt (Rental Receipts)
(b) watdl 3 W (Repair (0 Assets)
() Foitomei e (Work-in-progress)

(d) a1 T (Insurance claims)
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4, (a) ﬁmwzmm%mwaﬁaﬁ%mm%uaﬁﬁﬁ 6

TR wEErE & A W qars e SPRTT ¥ SR WA B TS € |

(b) T W Sifigw, Weaqol i (Significant risks) R wERFAEA 6
A% TG O FAR] 9 T & | ST A 315 F i o Iui Fl
W T |

© dﬂﬁﬁmﬂﬁrﬂem)mﬁﬂﬁwaﬂﬂ%ﬂmﬁ(mmﬁon)ﬂﬁqﬁﬁ 4
F % F IR § Fasd |

5. () JEwIr JuEfteROT (Audit Documentation) S & Ryt B R B Y
ST T 230 ¥ W= H W BT |

(bj"_amﬁaiﬁuama%amﬁ&mﬂmaﬁaﬁwﬂml 6

© ﬂ%ﬁméﬁaﬁm@#aﬁmnﬁﬁ%ﬁwmﬂmm 4

ST |
(a) ﬂ@mﬁmﬁ%ﬁ@%aﬁmﬂﬁﬂ%mﬁaﬁmaﬁﬂ%ﬁl 6
(b) sﬁmwaﬁrarm#waﬂ(mm%ﬁwqéﬂﬁa%waﬁﬁm 6
(c) o R ¥ ST 3 et SeRal ¢ AU hiY | 4
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7. ferdh e T e o o
(a) mmm&w@AmAmmpum)
Eb) mmmﬁﬁmmmmmm)
(é) Wﬁmﬁﬁmﬁqmpmofwodﬁngpw)‘
(@) %= Pr¥ (Random Sampling)

(e) UHE WA, Zewuil &k (Defalcation of cash with exnmphs)
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