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MEP-H

Answ€rs to questiof,s arc to be grven only in Enghsb' excePt in the case of

candidal€s who haYe opt€d for Hindi Mediun If a catrdidate has not opted for llindi

Medius' answers in Hindi' his/her answ€rs in Hindi will not be valued'

Question No' 1 is comPulsorY'

Asempt any five questions ftom the remaining six questions'

Msrks

F 1. Discuss the following

(a) Advantages of b'l€Pend€trt audiL

(b) 'Tbe auditor's report is consid€r€d to be modified under certain 5

.:circumstances.

(c)' Isdet€ction of ftaud and error tluty of an.auditor ?

(d) Mention any four information which assists the auditor in accepring and

continuing of relationship with the client as per SA 220'

5

5
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MEP-H IVI8TKS

2. State with rcasons (in short) whether the following statements are corect or 8x2

=16
inconect : (Answer anY eight)

(i) C & AG orders to conduct test audit of the accounts of a Govemment

company.

(ii) The auditor shall not modify the opinion itr the auditor's rellort'

(iii) The fiIst auditor of a GoYernment comPany was appointed by the Board

in its meeting after 10 days ftom the date of rcgistration'

(iv) As per section 138 of the Companies Act' 2013 pdvate compades arc

not requircd to aPpoint intemal auditor'

(v) Written r;Fesentation by matragement as to the quality of i.oventory is

substin$e for verification.

(vi) L€tter of weahess is issued by the Managemenl

(vii) Scrutitry of Bank Reconciliation statement is one of the audit

tecbniques.

(viii) The basic objective of audit does not change with'reference to nature'

size or form of an entitY.

(ix) Director's relative cm act as an auditor of the conpany'

(x) If an LLP (Linited Liability Partnership Firm) is appointed'# an

auditor of a company, every parmer of a firm shall be authorized to act

as an auditor.
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3' IIow witl you voucb/verifi the following ' y,

(a) Rental Re4€iPts

(b) RePair to sssets

(c) Wort-in-Progress

(d) Insurance claims

4' (a) $ate the significaat 
'tiffrculties 

encountercd during auilit wfth r€fereDce 6

to 5lr-260 (communication with those charged with governance)'

sigoificant risks' Explain the sbove in context of SA-315'

(c) State the manner of lotation of arditors on expiry oftbeir term ' 4

5' (8) Audit docunentation s€rves a nlltrber of purposes' Eiplain with 6

reference to SA-230'

O) ExPlain the inherent limitations of In€mal Control ' 5

(c) lgl+i 9ut any eiglt are'as where extemal confirmation used as atr audit 4

Eocedure'

IVEP-E P.T.O.

© The Institute of Chartered Accountants of India



(4)

MEP-E Msrls

6. (a) What ar€ the advatrtages of the audit of the accounts of a Partn€rship 6

firm ?

(b) What arc the objective's and funciions of Auditing and Assurance 6

Standards Board (AASB) ? ExPlain'

(c) Stat€ the imPorta objectives of locol body's audit' 4

7. Write short noles on any four of the following : 4x4

=16

(a) FunclamentalAccountingAssusPtions'

(b) Methods to obtain audit evidence'

, (c) Imporanc€ of worbtrg PaPers'

(d) Random sampling'

(e) Defalcation of cash with exanples'
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MEP.H

(Eindi Version)

s1 qffi d +sR, gatr'1 ffi qer gr t, vv{ * vtr t+o d*S { * t< t t

qrqftfl* ffi ts<lqqqctTclt qRHi s-nidr t 
.

d s{+fid { ftn T+ std or qaim qff d'n t

*- 6q 1 qFsr{ t t

rlq 6: cnt dtffi dqcsrl+ sfi{Rs t

Ma*s

t. Frqftffq-d q{ qffR-qi dfrq:

.l (r). wqidhsr*arq, 5

61 qs' rfis-od ftvltd Frkm trnsftrqi { rivifuc (moainea) qr+ qrcr t t 5

(c) firrFtrcqsaE6dl-qaqrdk66rdqt? s

(d) rdhsT qr+€ zzo h ri<{ t e}t tS qn'qqqT( c-drqi + dhrr d qc+ s

{rf,o' (cueng +rnc ff{<r6r{ 6d + ffd $ vtrq-6 *fr t t

\ ,. {dq{ER!il {tsdqedfrqt6'trefrfudw{w&€qrm' cot€ qro w
=16

(i) qtreqr ctrrcd ftq-+o (c a ec) qr;rrt sq+ + A{di *- qtqoi sitnfllT

GestAudio i-qi{Itsfirt | 
/

Gi) qr dhr6, d*o*'ffi*<c ii rrc o} {qiFa rff q,t rmt t
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(iii) \16 {c+Tft ffift t circ sihrr d Frgk E{d q+fi q'1 ftft + 10 k{ +

cK c!-sd (Boad) rnr eq*wrd m* trfr t

(iv) 6qS lFftfrqq zota * snr 138 + qt{R frr* @frql d q<ft6, eihr6'

ftf<aiel erqrq-mtrd t

(v) d6 (hveatory) d tffi +qt{ r{d{ rrn ftff<c qqr"rc{ {{+ rrFfltr{ r6t

grjllqq (Substitute) t I

(vi) Sqdr (weatness) ot rn miu era vrt frqr qdl t t '

(vii) +6 sqlqi k{{ur qd 6t qiq (scrutinvl c'm q6 dAilF I(*6't t

(viii)cr drfi * rftd, qr+n qr cr6q t da*flsr or 55 dw fiefra aff tit-tt

tr
(ix) rmws d tqre+6l R<R ei'in6,d sffir t I

G) fi {ffrc eftracrd sdqrfr d frrpl qow+ t qhro*'e { Sm'

o\ qrft t, A qcot n*o <reqR den6 + 5c U * 
"t+ 

+ fr t,f | 1',,,,

3. tlqftfi{ddrqqqq l sqqafidi t

(a) ffi dnFad Rertat Rec€iPts)

61 vnM d rrec (RePair to Assets)

1c1 t+ffi+ or4 (Work-in-ProPress)

(cl) *qr <ri flnsurance claims)

MEP.II
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a)
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is*rq qr+fi z60 fq{rffi Sftq sr4 qffi * slq {dquD tv<{ it s< 6

weg,t rrer.al +<rt{<-den k{6r sii*lq *ritrn qtr{r w{r qFdT t r

+t{ + dfuq, q-6-dryi dfuc (Significant dsks) t, Et qEqqi + ct t 6

dhro oq-+ firoiq ertfi {FFtt t I idiiflq q{5 315 +{-<{{ sc+fr si

qqdkq t

d'*6d qqft Germ) qqrc d qri qt s++t <rt-<r$ lrotation; t ftrgk 4

*-<ftS*cltd{dr{i t

(a) rdixrq qq+6{ur (Audit Documentation) {6d t 3i{d * 1ft s-rat t I

riixrsr qrro zgo Ssd { qq{frq r

{u)''.,qr<fr-6'Fff4sl*q<fitn rilqr'El sl sqdfrg t

(c) +t* t ql6 d* d {d6n qfr oi*xfl'r cfrft t{ crfl 5liw'ol 6T qd{ kI

qdr t r

o)

(c)

,5.

6

4

(a) qrffi d*M +sih'r td+qe Erd EIq+{ dHq I

6; rdixw *t wrarcr qi+'dg (AAsB;+*qq si 6rqt d sqdRq r

1c; er*+ k*m $dixr"r +cE€Wt sMEI qufu dfrt I.

MEP:E'
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(8)

- II{F,.E

z. frdqtqrfrqEq!ftd:

1a ar*qctataqmrEetsrobntatAccdrtiryAssuntrioos)

a61 
"aixurrefrnd++ntM 

(Ii'Ic6ods b ryInsdrteYtloce)

1q w{.n wr} u ra (Irnpormcc of wo*iry pq'rs)

(O tsficft (R idm saryling)

19) i6dqr<, q 
.E<oil.rdF 

@ddcad'm of cath si$ Grrylca)

l
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