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1 600000 Cost to be incurred not considered
2 Preference shares

Coupon 6% 60000
FV 1000000
Rate 9%
Term 3

2 Value of Liability ($924,061.16)
($83,165.50)

3 Non Current FL
4 DFL / PL
5 Asset Purchase - Applying Concentration Test 

& Executive not transferred

6 31-Mar-24 31-Mar-25
No of Options 15000 3000

82% 92%
FV 3 3
Term 4 4

27,675,000     62,100,000         
34,425,000         

7 Statement ii & ii are correct
8 24.70 Crores. As per Suraj As per ICAI

Equity 30 6 6
PSC 9 6.75 6.75
Retained Earnings 60 12 12
FV Machine 2.75 0.55 -0.05

25.3 24.7
(ICAI has not considered increase in FV of machine)

9 Objectivity, Professional Competence & Integrity

10 SP Cost NRV Valued at 
Firm 2760 380 -20 360 Cost 938400
Other 2240 280 -20 260 NRV 582400

1520800
ICAI solution 

SP Cost NRV Valued at 
Firm 2760 380 -20 360 Cost 993600
Other 2240 280 -20 260 NRV 582400

1576000
11 Both I & II are true but II is not explanation of I. 

Dogs for security are PPE

12 366000
13 Charged to PL. 
14 I is true but II is false




























































































































CA SURAJ LAKHOTIA (AIR 1,4,2) FINANCIAL REPORTING






















































































































15 3,571,896         
Machine 4202230 3571895.5
After Sales 741570 630334.5

4943800
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