1 600000 Costto be incurred not considered
2 Preference shares

Coupon 6% 60000
FV 1000000
Rate 9%
Term 3

2 Value of Liability ($924,061.16)

($83,165.50)

3 Non Current FL

4 DFL/PL

5 Asset Purchase - Applying Concentration Test
& Executive not transferred

6 31-Mar-24 31-Mar-25
No of Options 15000 3000
82% 92%
FV 3 3
Term 4 4
27,675,000 62,100,000
34,425,000
7 Statementii &ii are correct
8 24.70 Crores. As per Suraj As per ICAI
Equity 30 6 6
PSC 9 6.75 6.75
Retained Earnin; 60 12 12
FV Machine 2.75 0.55 -0.05
25.3 24.7

(ICAl'has not considered increase in FV of machine)

9 Objectivity, Professional Competence & Integrity

10 SP Cost NRV Valued at
Firm 2760 380 -20 360 Cost 938400
Other 2240 280 -20 260 NRV 582400
1520800

ICAl solution

SP Cost NRV Valued at
Firm 2760 380 -20 360 Cost 993600
Other 2240 280 -20 260 NRV 582400
1576000

11 Both' I &llare true but Il'is not explanation of I.
Dogs for security-are PPE

12 366000

13 Charged to PL.
14 lis true but Il is false

=&
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15 3,571,896

Machine 4202230 3571895.5
After Sales 741570 630334.5
4943800
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Case Scenario—1:
Hans Ltd. is engaged in the business of manufacturing of at

with its registered office in Bhiwadi and is listed on the Nationz

also owns a chain of retail stores across 15 different locations

Delhi and Noida. Following are the brief facts about the transactios

the company for which accounting advice is'sought by the Acco
from you : o |

| 1308
(i) As per Company’s p.oligy, on % Apnl 2023, Hans Ltd. _’

mwuud' <

1l

-

L ,on 1't Apnl, 2023 ih"




A

) , 2
al GTH1

passed which necessitated Hans

i) On 1% September, 2024, a local statute was (iv)/On 1% April, 2024/ Hans Limited entered iffofa loanagreemeit it

— : i essories to enable ! : : , i
Ltd. to undertake modifications to its automotive acc The loan is repayable in five equal annual _instalments

duction of harmful emissions. The modifications should have been 31% March, 2027. One of the Jean covenants is thaf-af amount equ
tion of harm ons.  The
reduction 50% of the loan amount should be contributed by the prc

completed by 31* January, 2025 at an estimated cost to Hans Ltd. of ¥ 50

e matte_r-of = b’_y 31* March, 2025 noge of £ o ad ‘ ‘anticipation that the company may not be able to mobilize the ;
o il e “,ﬂ i
been modified although they continued to be used. It is quite :l?.l‘(ely thaf -{ians

Ltd. will be fined Z 3 lakhs per month for the illegal use of the accessories.

contribution.

v u. v
(v) Hans Limited entered into a transaction to pyzq

ed by issue of such number of equity shares of Hans Limited

to settle the --aforection, at a price of ¥ 100 per

{ n 1 May, 2024, Hans Limited acquired*1 00% of the equity and -

NO Limited, a subsidiary of a property investment group.
in cash and issued 1,00,000 Equity Shares of the face v

AR

-




)
GTH1 :
3. How would the loan be classified in the financials of

tion of MNQO
r parent company

ended on 31 March, 2025 ?

(A) Non-current financial li

(B) Other non-current lia
above in line (C) Current financial liability

Answer the below questic 0 e i
. Z 8 0 ' | o | (D) Other currént liability

|

\

~ . re
ITacT LallzZauorn

i,

 of automotives

Ao udaolity_meagsured
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GTH1
Which of the following statement(s) is / are correct if Rohan

(C) As an asset purchase 'b

consolidated on transition to Ind AS assuming that Mohan

to avail the exemption from retrospective restatement

(D) Asajoint arrangemenit under Ind AS 111

combinations ?

Statements :

(A) z,fz.f/msf:ﬁoo

@«w £2100.900

"Tdv"ﬁ v




\_/\—/

(10) ‘- &

" -
A - GTHI -
1 ' . | 9. Albert Ltd. is a multinational company having various sut
N | 1 e N

*

, 2025 is T 30 crores and ¥ 9 crores respecti y; and closing

crores to be utilised for business purposes, which will enhance

profits. To lend ¥ 100 crores, bank required strong pro,

balaqce df»kélained earnings as at 31% March, 2025 is ¥ 60 crores. All the book

.....

valm of assets and habﬂmes were same as theu- fair values except for a fixed

IJ llJ



(13)
GTHI1
| (V) Saumya Ltd. obtained a term loan of T 50 Lakhs from Wood

Bank in 2018-2019 ang paid 1%

-
(12)

GTH1

Case Scenario - II:

Saumya Limited man’ sells vanous paper products & rela

mited sold a machl_r\lery for T 42,02,230 to a new @
-term re ip wi s om bq
ervice to be provided free of cost for the next four ﬁ)%
ycaxs aﬁer ‘the initial vw,pmod of 1 year. In general practice, the
Company sells the after-sales service contract separately which is purchased

as loan processing fees and ¢

charges. In May 2024, Saumya Ltd. availed fresh loan of ¥ 30 Lakh

Cooperative Bank to pay off the old loan taken from Wood

The Company paid % 20,000 as prepayment premium to Wi

Bank to clear the old term loan and paid 1% as PYOOGSS“‘S

Cooperative Bank for the new term loan.

‘/ of gm ‘pojicy changds
government, it relocated its office to Delhi in April 202

S

Saumya Ltd. leased out the building to Ms. Lessee.

swer the below questions 10 — 15 bau?mf mati

'ev{th"-the relevant Ind AS :

'na(”i) Saumya Ltd. purchased a building

M tbe cnstomer after the initial warranty period of 1 year at ¥ 7,41,570.

The value of closing inventory of computer paper as on 31N

(A) ¥15,76,000
151 N ‘,"“;" H .},-! T

 (B) T1676,000 ~ ol




b i
(14) | (15)
GTH1 : GTH1
1. Assertion (I) : Purchase of dogs by Saumya Limited will not fall under the 14, Assertion (I) : Saumya Ltd. should reclassify the leased
; +————S60peoFind-AS 41, —— T ‘: Property, Plant and Equipment to Investment
Reason (I) : Ind AS 41 applies to agri produce at the time of i financial year 2024-25.
harvest; not prior or 0 harvest. { R - .
b _ 4 Reason (I) : A change in classification of a building
&(H) are true and (II) is \m&.e lanati § 3 “ ;o
) istle o ApinRtseal () and Equipment to Investment Property oa

?‘. 3 purpose—for-wiiich it is held by the-en
‘ punting policy.

(A) Both (I) & (II) are true and (II) is the correct explanai:

%‘; >
: _ (B) Both (I) & (II) are true but (II) is not the correct exp

b

> is-true hut (Ths false.
",,/ (D) (i false b ;

‘How much revenue be recognised in the '
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